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COVID-19 Still Top of Mind

Source: Centers for Disease Control and Prevention.
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U.S. Real GDP

Source: Bureau of Economic Analysis and Consensus Forecasts.
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U.S. Nonfarm Employment

Source: Bureau of Labor Statistics, CES (Seasonally Adjusted).
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Months to Recovery from Recessions

Source: Bureau of Labor Statistics (Seasonally Adjusted).
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Employment Growth

Source: Bureau of Labor Statistics, Current Employment Statistics (Seasonally Adjusted).

1-Year Growth February 2022



Employment Recovery

Source: Bureau of Labor Statistics, Current Employment Statistics (Seasonally Adjusted).
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National Unemployment
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Labor Force Participation Rate

Percent of Population, 16 and Over
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Household Wealth

Source: Federal Reserve Board, Balance Sheet of Households and Nonprofit Organizations (B.101) (Not Seasonally Adjusted).
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S&P/Case-Shiller Home Price Indices

1-year Home Price Change, November 2021

Source:  Standard & Poor’s (Seasonally Adjusted).
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Household Debt Burden

Percent of Disposable Income

Source: Federal Reserve, Household Debt Service and Obligations Ratios.
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ISM Indices

Source: Institute for Supply Management® (ISM).
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Small Business Outlook
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Money and Prices



Inflation

Source: Bureau of Labor Statistics. Forecast from Consensus Forecasts.

Consumer Price Index, Percent Change Year-Over-Year
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All items 7.5% 7.9% 100.0%

Food and beverages 6.7% 7.0% 14.3%

Housing 5.7% 5.1% 42.4%

Apparel 5.3% 9.7% 2.5%

Transportation 20.8% 21.1% 18.2%

Medical care 2.5% 12.1% 8.5%

Recreation 4.7% 6.0% 5.1%

Education and comm 1.6% -2.2% 6.4%

Other goods and services 4.9% 8.6% 2.7%
Source: Bureau of Labor Statistics, CPI for All Urban Consumers (CPI-U).



The FED
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Interest Rates

Sources: Federal Reserve, Freddie Mac, and Moody’s Analytics.
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10-Year Treasury Minus 2-Year Treasury

Sources: Federal Reserve Bank of St. Louis and the National Bureau of Economic Research.
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Oil Prices

Sources: Energy Information Administration (WTI) and the Federal Reserve Bank of St. Louis..
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Colorado Population, Employment, 
and the Economy



Colorado Rank Among Other States

Data Sources: Bureau of Economic Analysis (2021), Bureau of Labor Statistics (2/22), U.S. Census Bureau (2020), Bureau of Labor Statistics (2022), 

Federal Housing Finance Agency All Transactions Index (Q4 2021), BRD calculations. *Unemployment rate for the last month.

Metric 1-Year 3-Year 5-Year 10-Year 

Real GDP Growth 9 7 6 5

Employment Growth 12 11 8 6

Population Growth 12 9 9 7

Personal Income Growth 7 16 5 4

PCPI Growth 7 16 3 5

PCPI 8 11 12 21

Average Hourly Wage % Growth 13 37 21 22

Average Annual Pay % Growth 27 10 10 10

Average Annual Pay 8 9 11 12

Unemployment Rate 28 10 5 28

Labor Force % Growth 5 6 4 3

LFPR 3 4 6 11

FHFA Home Price Index Growth 20 16 13 8



Colorado Change in Population
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Colorado Employment Change
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Colorado Employment Growth

Sources: Colorado Department of Labor and Employment and the Colorado Business Economic Outlook Committee.
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Employment by MSA, February 2022

Source: Bureau of Labor Statistics, Current Employment Statistics (Seasonally Adjusted).
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Jobless Claims in Colorado
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Labor Force and Unemployment, February 2022

Source: Bureau of Labor Statistics, Labor Force (Seasonally Adjusted), Unemployment Rate (Not Seasonally Adjusted)
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Labor Shortage

Source: Bureau of Labor Statistics, JOLTS.
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Colorado Employment by Wage Group

Source: Bureau of Labor Statistics CES (Seasonally Adjusted). 

Note: Wage terciles are determined by calculating the average annual wage for each industry as of Q1 2020 and grouping each industry’s total employment.
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Average Weekly Wage Growth

Source: Bureau of Labor Statistics.
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Leisure and Hospitality

Photo courtesy of Melanie Magdalena on Unsplash.



Leisure & Hospitality Employment

Year-Over-Year Percent Change in Leisure & Hospitality Employment

Source: Bureau of Labor Statistics, CES. 
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DIA Enplanements and Deplanements
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Casinos

Source: Colorado Department of Revenue.
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National Retail and Food Services Sales
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Sales Tax Collections
State of Colorado
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State Net Taxable Sales by City

Source: Colorado Department of Revenue.
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Natural Resources 
and Mining

Photo Courtesy of Visit Colorado Springs



Natural Resources and Mining
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Construction
& Real Estate



FHFA Home Price Index by MSA

Source: Federal Housing Finance Agency, All Transactions Index (Not Seasonally Adjusted).

-5%

0%

5%

10%

15%

20%

25%

30%

35%

40%
Denver-
Aurora-

Lakewood
MSA

Greeley
MSA

Pueblo
MSA

Fort Collins
MSA

Colorado 
Springs

MSA

Grand 
Junction

MSA Boulder MSA

1-Year Home Price Change, Q4 2021



0

5

10

15

20

25

1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

Colorado Total Value of Construction

Source: McGraw-Hill Construction Dodge Research and Analytics and the Colorado Business Economic Outlook Committee.

Nonbuilding

Residential
Nonresidential

$23.6 B

$24.6 B

Total Value of Construction, $ Billions



0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

1994 1998 2002 2006 2010 2014 2018 2022

Colorado Residential Building Permits

Sources: U.S. Census Bureau and the Colorado Business Economic Outlook Committee.

Multifamily

Single Family

Permits, 1994-2022



Eagle County Residential Building Permits
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Colorado Ski Counties
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Unemployment Rate

February 2022

Source: Bureau of Labor Statistics, LAUS (Not Seasonally Adjusted).
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Colorado Ski Counties Covered Wages
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Source: Bureau of Labor Statistics, QCEW. Ski counties include counties with ski areas, excluding Boulder and Mesa.

New Record
+5.1% from prior peak



Eagle County Employment
12-Month Rolling Average
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Ski Counties Taxable Sales
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Ski Counties Taxable Sales

6,000,000

7,000,000

8,000,000

9,000,000

10,000,000

11,000,000

12,000,000

13,000,000

14,000,000

2016 2017 2018 2019 2020 2021

T
a

x
a

b
le

 S
a

le
s,

 i
n

 T
h

o
u

sa
n

d
s

Source: Colorado Department of Revenue.

12-Month Sum Year-over-Year 25%
12-Month Sum from 2019: 25%
December YoY: 37%



State Net Taxable Sales by County

Source: Colorado Department of Revenue.
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Daily Commute

Eagle County

Vail

Sources: Census OntheMap, 2019 and the

Bureau of Economic Analysis, 2020.. 

$134 M Personal income 
inflow



Ski Counties Personal Income
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Household Income in Eagle County
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Median income (dollars) $84,790
Mean income (dollars)       $118,174

Source: U.S. Census Bureau, American Community Survey, 2019.



Human Behavior
Rural Migration

Birth Rates
Work from Home
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Wage Growth
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